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524�34���
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PricewaterhouseCoopers Auditores Independentes Ltda.  

Avenida Brigadeiro Faria Lima, 3732, Edifício B32, 16o,  

São Paulo, SP, Brasil, 04538-132  

T: +55 (11) 4004-8000 
 

Report on review of parent company and  
consolidated interim financial statements 
 
 
To the Board of Directors and Stockholders 
Banco Pan S.A. and subsidiaries 
 
 
 
 
Introduction 
 
We have reviewed the accompanying balance sheet of Banco Pan S.A. ("Bank" or "Institution") as at March 31, 2025 
and the related statements of income, comprehensive income, changes in equity and cash flows for the three-month 
period then ended, as well as the accompanying consolidated balance sheet of Banco Pan S.A. and its subsidiaries 
("Consolidated") as at March 31, 2025 and the related consolidated statements of income, comprehensive income, 
changes in equity and cash flows for the three-month period then ended, and notes, including significant 
accounting policies and other explanatory information. 
 
Management is responsible for the preparation and fair presentation of these parent company and consolidated 
interim financial statements in accordance with accounting practices adopted in Brazil applicable to institutions 
authorized to operate by the Brazilian Central Bank. Our responsibility is to express a conclusion on these interim 
financial statements based on our review. 
 
Scope of review 
 
We conducted our review in accordance with Brazilian and International Standards on Reviews of Interim 
Financial Information (NBC TR 2410 - Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, and ISRE 2410 - Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, respectively). A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Brazilian and 
International Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 
 
Emphasis of matters 
 
Comparative figures 
 
We draw attention to Note 2 (a) to these parent company and consolidated interim financial statements, which 
describes that these statements were prepared in accordance with accounting practices adopted in Brazil, applicable 
to institutions authorized to operate by the Brazilian Central Bank, which consider the exemption to present in the 
financial statements for the three-month period ended March 31, 2025, comparative amounts related to previous 
periods, as provided for in Resolution no 4.966 of the National Monetary Council and in Resolution no 352 of the 
Brazilian Central Bank. Our conclusion is not qualified in respect of this matter.  
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Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying parent 
company and consolidated interim financial statements referred to above do not present fairly, in all material 
respects, the financial position of Banco Pan S.A. and of Banco Pan S.A. and its subsidiaries as at March 31, 2025, 
and the parent company financial performance and its cash flows for the three-month period then ended, as well as 
the consolidated financial performance and the consolidated cash flows for the nine-month period then ended, in 
accordance with accounting practices adopted in Brazil, applicable to institutions authorized to operate by the 
Brazilian Central Bank.

Other matters

Statements of value added

The interim financial statements referred to above include the parent company and consolidated Statements of 
Value Added for the three-month period ended March 31, 2025, prepared under the responsibility of the 
Institution's management and presented as supplementary information.
These statements have been subjected to review procedures performed together with the review of the interim 
financial statements for the purpose of concluding whether they are reconciled with the interim financial 
statements and accounting records, as applicable, and if their form and content are in accordance with the criteria 
defined in the accounting standard CPC 09 - "Statement of Value Added". Based on our review, nothing has come to 
our attention that causes us to believe that these Statements of Value Added have not been properly prepared, in all 
material respects, in accordance with the criteria established in this accounting standard, and is consistent with the 
parent company and consolidated interim financial statements taken as a whole.

São Paulo, May 8, 2025

PricewaterhouseCoopers
Auditores Independentes Ltda.
CRC 2SP000160/O-5

Fábio de Oliveira Araújo
Contador CRC 1SP241313/O-3
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