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BANCO PAN S.A. AND SUBSIDIARIES

BALANCE SHEET

AS AT SEPTEMBER 30, 2022 AND DECEMBER 31, 2021

(All amounts in thousands of reais - R$)

09/30/2022 12/31/2021 09/30/2022 12/31/2021

Cash and cash equivalents 5 2.862   2.272   13.118   3.943   

Financial instruments 48.079.260   42.471.375   48.372.757   42.699.462   

Interbank investments 6.a 1.595.741   7.176   1.597.740   11.735   

Investments in the open market 1.329.400   1.202   1.330.789   5.710   

Investments in interbank deposits 266.341   5.974   266.342   5.974   

Investments in savings deposits -   -   609   51   

Marketable securities 7.a 8.715.278   6.085.177   9.005.292   6.306.937   

Own portfolio 5.207.163   4.647.050   5.420.216   4.865.283   

Subject to guarantees 22.387   222.803   99.348   226.330   

Subject to repurchase agreements 3.485.728   1.215.324   3.485.728   1.215.324   

Interbank accounts 3.325.303   2.828.435   3.325.303   2.828.435   

Payments and receipts pending settlement 33.783   -   33.783   -   

Credits - Deposits at the BACEN 3.288.811   2.825.583   3.288.811   2.825.583   

Local correspondents 2.709   2.852   2.709   2.852   

Loan operations 8.a 33.813.367   32.337.283   33.813.367   32.337.283   

Loan operations 33.510.273   31.811.074   33.510.273   31.811.074   

Securities and credits receivable 8.a 2.385.291   2.520.853   2.385.393   2.520.955   

(Provisions for expected losses associated with credit risk) 8.c (2.082.197)   (1.994.644)   (2.082.299)   (1.994.746)   

Other financial assets 9 629.571   1.213.304   631.055   1.215.072   

Tax assets 3.804.309   4.065.420   3.979.145   4.170.920   

Current 470.092   598.842   511.041   634.756   

Deferred 33.b 3.334.217   3.466.578   3.468.104   3.536.164   

Other receivables 10 578.187   445.713   660.308   465.805   

Other assets 391.058   316.258   398.993   323.761   

Other assets 11.a 262.785   208.434   269.405   215.361   

(Provision for losses)  11.a (45.586)   (51.175)   (46.196)   (52.077)   

Prepaid expenses 11.b 173.859   158.999   175.784   160.477   

Investments 2.714.005   954.959   22.403   20.941   

Investments in subsidiaries 12.a 2.707.933   950.015   16.331   15.997   

Other investments 12.b 6.072   4.944   6.072   4.944   

Property and equipment 13.a 142.560   101.395   148.848   102.223   

Other property and equipment in use 206.172   133.191   216.639   134.469   

(Accumulated depreciation) (63.612)   (31.796)   (67.791)   (32.246)   

Intangible assets 14.a 72.899   76.017   1.251.908   116.507   

Intangible assets 324.544   485.881   1.581.119   546.925   

(Accumulated amortization) (251.645)   (409.864)   (329.211)   (430.418)   

Total Assets 55.785.140   48.433.409   54.847.480   47.903.562   

The accompanying notes are an integral part of these interim financial statements.

Assets Note
  Bank  Consolidated
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BANCO PAN S.A. AND SUBSIDIARIES

BALANCE SHEET

AS AT SEPTEMBER 30, 2022 AND DECEMBER 31, 2021

(All amounts in thousands of reais - R$)

09/30/2022 12/31/2021 09/30/2022 12/31/2021

Financial instruments 44.534.190   39.064.789   43.450.072   38.419.034   

Deposits 15.a 25.540.227   24.680.740   24.456.002   24.034.791   

Demand deposits 399.500   328.188   399.470   328.165   

Interbank deposits 3.019.499   3.676.689   2.775.428   3.446.520   

Time deposits 22.121.228   20.675.863   21.281.104   20.260.106   

Funds obtained in the open market 15.b 3.403.720   1.186.562   3.403.720   1.186.562   

Own portfolio 3.403.720   1.186.562   3.403.720   1.186.562   

Funds from acceptances and issuance of securities 15.c 11.885.240   9.380.408   11.885.240   9.380.408   

Funds from financial and real estate bills 11.885.240   9.380.408   11.885.240   9.380.408   

Interbank accounts 16 2.445.995   2.462.545   2.445.995   2.462.545   

Receipts from payments pending settlement 2.301.988   2.383.754   2.301.988   2.383.754   

Local correspondents 144.007   78.791   144.007   78.791   

Borrowings 17.a 805.066   822.344   805.173   822.538   

Derivative financial instruments 7.c 96.160   39.488   96.160   39.488   

Derivative financial instruments 96.160   39.488   96.160   39.488   

Other financial liabilities 18.a 357.782   492.702   357.782   492.702   

Provisions 19.l 334.308   366.841   388.471   419.363   

Tax obligations 263.205   544.149   299.590   561.761   

Current 20 212.577   442.325   234.211   451.271   

Deferred 33.e 50.628   101.824   65.379   110.490   

Other liabilities 2.861.809   2.658.997   2.917.302   2.704.552   

Social and statutory 277.064   371.541   282.707   371.683   

Sundry 21 2.584.745   2.287.456   2.634.595   2.332.869   

Equity attributable to controlling stockholders 22 7.791.628   5.798.633   7.791.628   5.798.633   

Share capital: 5.928.320   4.175.222   5.928.320   4.175.222   

Domiciled in Brazil  5.532.871   3.699.805   5.532.871   3.699.805   

Domiciled abroad 395.449   475.417   395.449   475.417   

Capital reserve 207.322   207.322   207.322   207.322   

Revenue reserve 1.436.523   1.436.523   1.436.523   1.436.523   

Other comprehensive income (17.894)   (20.434)   (17.894)   (20.434)   

(Treasury shares) (88.901)   -   (88.901)   -   

Retained earnings 326.258   -   326.258   -   

Non-controlling interests -   -   417   219   

Total equity 7.791.628   5.798.633   7.792.045   5.798.852   

Total Liabilities and Equity 55.785.140   48.433.409   54.847.480   47.903.562   

The accompanying notes are an integral part of these interim financial statements.

  Bank  Consolidated
Liabilities and equity Note
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BANCO PAN S.A. AND SUBSIDIARIES

STATEMENT OF INCOME

FOR THE NINE MONTH PERIOD ENDED SEPTEMBER 30, 2022 AND 2021

(All amounts in thousands of reais - R$ unless otherwise stated)

09/30/2022 09/30/2021 09/30/2022 09/30/2021

Income from financial intermediation 10.552.450   7.460.293   10.560.886   7.467.046   

Income from loan operations 8.g 9.523.539   6.640.557   9.526.404   6.644.393   

Result from leasing operations 8.g -   -   12  51   

Result from operations with marketable securities 7.e 629.812   258.815   635.371   261.681   

Result from derivative financial instruments 7.d 124.441   537.071   124.441   537.071   

Result from foreign exchange operations 1.127   1.382   1.127   1.382   

Result from compulsory investments 273.531   22.468   273.531   22.468  

Expenses on financial intermediation (5.324.406)   (2.525.803)   (5.240.682)   (2.510.046)   

Result from market funding operations 15.d (3.620.664)   (1.269.470)   (3.536.940)   (1.253.641)   

Borrowing and onlending operations 7.508   -   7.508   -  

Provisions for expected losses associated with credit risk 8.c (1.711.250)   (1.256.333)   (1.711.250)   (1.256.405)  

Gross result from financial intermediation 5.228.044   4.934.490   5.320.204   4.957.000   

Other operating income (expenses) (4.603.376)   (4.120.979)   (4.669.789)   (4.137.214)   

Income from services rendered 23 541.495   533.395   708.209   534.788   

Equity in the results of subsidiaries and associates 12.a 60.790   11.861   334   -  

Personnel expenses 24 (632.406)   (558.140)   (681.021)   (559.388)   

Other administrative expenses 25 (2.695.214)   (2.911.707)   (2.779.767)   (2.922.456)   

Tax expenses 26 (299.826)   (282.762)   (326.905)   (285.322)   

Expenses with provisions 27 (180.524)   (124.469)   (181.478)   (122.901)   

Other operating income (expenses) 28 (1.397.691)   (789.157)   (1.409.161)   (781.935)   

Operating result 624.668   813.511   650.415   819.786   

Non-operating results 29 11.327   14.275   10.768   13.825   

Profit before taxation 635.995   827.786   661.183   833.611   

Taxes on income 33.a (100.112)   (243.658)   (125.102)   (249.483)   

  Income tax 17.022   (230.929)   9.887   (234.386)   

  Social contribution 15.227   (188.576)   11.778  (190.014)   

  Deferred tax asset (132.361)   175.847   (146.767)   174.917   

Non-controlling interests -   -   (198)   -   

Net profit 535.883   584.128   535.883   584.128   

Attributable to: 

Controlling stockholders 535.883   584.128   535.883   584.128   

Non-controlling stockholders -   -   198   -   

Basic and diluted earnings per share - weighted average number of outstanding shares

attributable to stockholders - R$ 

Earnings per common share 0,43   0,48   

Earnings per preferred share 0,43   0,48   

The accompanying notes are an integral part of these interim financial statements.

Note

ConsolidatedBank
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BANCO PAN S.A. AND SUBSIDIARIES

STATEMENT OF COMPREHENSIVE INCOME

FOR THE NINE MONTH PERIOD ENDED SEPTEMBER 30, 2022 AND 2021

(All amounts in thousands of reais - R$)

09/30/2022 09/30/2021 09/30/2022 09/30/2021

Net profit 535.883                       584.128                        535.883                       584.128                        

Items that will be reclassified to profit or loss

Other comprehensive income 2.540                           3.089                           2.540                           3.089                           

Unrealized gains/(losses) on available-for-sale financial assets 70                                    712                                   70                                    712                                   

Unrealized gains/(losses) on other comprehensive income 3.790                               4.088                              3.790                               4.088                              

Tax effect (1.320)                              (1.711)                                (1.320)                               (1.711)                                

Comprehensive income for the period 538.423                       587.217                        538.423                       587.217                        

Attributable to: 

Controlling stockholders 538.423                          587.217                           538.423                          587.217                           

Non-controlling stockholders -                                  -                                  198                                   -                                  

The accompanying notes are an integral part of these interim financial statements.

ConsolidatedBank
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BANCO PAN S.A. 

STATEMENT OF CHANGES IN PARENT COMPANY EQUITY 31/12/2021

FOR THE PERIOD ENDED SEPTEMBER 30, 2022 AND 2021

(All amounts in thousands of reais - R$)

Share 

capital
Capital reserve Legal Equity preservation

Other 

comprehensive 

income

Treasury 

shares
Retained earnings Controlling interest

Non-controlling 

interests
Total

At December 31, 2020 4.175.222                    207.322                  78.566                    880.089                                     (23.731)                    -                   -                                        5.317.468                    -                                    5.317.468                    

Other comprehensive income -                                    -                               -                               -                                                   3.089                       -                   -                                         3.089                           -                                    3.089                           

Net profit -                                    -                               -                               -                                                   -                               -                   584.128                            584.128                       -                                    584.128                       

Destination:

Interest on capital deliberate and proposed (Note 22.d) -                                    -                               -                               -                                                   -                               -                   (228.497)                          (228.497)                     -                                    (228.497)                     

At September 30, 2021 4.175.222                    207.322                  78.566                    880.089                                     (20.642)                  -                   355.631                            5.676.188                    -                                    5.676.188                    

At December 31, 2021 4.175.222                    207.322                  117.295                   1.319.228                                    (20.434)                  -                   -                                        5.798.633                   219                               5.798.852                   

Capital increase (Note 22.b) 1.753.098                     -                               -                               -                                                   -                               -                   -                                         1.753.098                    -                                    1.753.098                    

Acquisition of treasury shares (Note 22.f) -                                    -                               -                               -                                                   -                               (88.901)        -                                         (88.901)                        -                                    (88.901)                        

Other comprehensive income -                                    -                               -                               -                                                   2.540                       -                   -                                         2.540                           -                                    2.540                           

Net profit -                                    -                               -                               -                                                   -                               -                   535.883                            535.883                       198                               536.081                       

Destination:

Interest on capital deliberate and proposed (Note 22.d) -                                    -                               -                               -                                                   -                               -                   (209.625)                           (209.625)                     -                                    (209.625)                     

At September 30, 2022 5.928.320                   207.322                  117.295                   1.319.228                                    (17.894)                   (88.901)       326.258                           7.791.628                    417                               7.792.045                   

The accompanying notes are an integral part of these interim financial statements.

Revenue reserves
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BANCO PAN S.A. AND SUBSIDIARIES

STATEMENT OF CASH FLOWS

FOR THE NINE MONTH PERIOD ENDED SEPTEMBER 30, 2022 AND 2021

(All amounts in thousands of reais - R$)

09/30/2022 09/30/2021 09/30/2022 09/30/2021

Cash flows from operating activities:

Net profit 535.883   584.128   535.883   584.128   

Adjustments for non-cash items:

Effect of foreign exchange rate changes on cash and cash equivalents (1.139)   (1.398)   (1.139)   (1.398)   

Depreciation and amortization 25 91.612   56.274   95.992   56.298   

Amortization of goodwill 28 71.860   17.946   75.450   18.789   

Constitution of provision for civil, labor, and tax contingencies 19 180.524   124.469   181.478   122.901   

Reversal/(impairment) of other assets 29 (4.120)   9.907   (3.295)   10.242   

Result on the sale of other assets 29 (7.207)   (24.182)   (7.346)   (24.067)   

Foreign exchange gains (losses) on borrowings (26.085)   -   (26.085)   -   

Equity in the results of subsidiaries and associates 12.a (60.790)   (11.861)   (334)   -   

Impairment loss 447   -   533   -   

Provisions for expected losses associated with credit risk 8.c 1.711.250   1.256.333   1.711.250   1.256.405   

Deferred income tax and social contribution 132.361   (175.847)   146.767   (174.917)   

Adjusted profit 2.624.596   1.835.769   2.709.154   1.848.381   

Changes in assets and liabilities:

(Increase) in interbank investments (260.367)   -   (257.249)   (2)   

(Increase) in marketable securities (398.325)   (199.003)   (462.789)   (197.950)   

(Increase) in interbank accounts (513.418)   (1.052.706)   (513.418)   (1.052.706)   

(Increase) in loan operations (3.192.007)   (4.874.048)   (3.192.007)   (4.874.112)   

Decrease in other financial assets 588.696   739.939   588.980   741.544   

Increase (decrease) in tax assets 128.718   (213)   43.688   19.277   

(Increase) decrease in other receivables (132.763)   (95.970)   353.066   (94.466)   

(Increase) in other assets (243.773)   (76.118)   (244.891)   (75.771)   

Increase in deposits 859.487   316.892   421.211   279.672   

Increase (decrease) in funds obtained in the open market 2.217.158   (1.307.212)   2.217.158   (1.304.842)   

Increase in funds from acceptance and issuance of securities 1.041.652   296.117   1.041.652   296.117   

Increase in borrowings 8.807   -   8.720   -   

Increase in derivatives 56.672   -   56.672   -   

(Decrease) increase in other financial liabilities (134.920)   425.656   (134.920)   425.656   

(Decrease) in provisions (213.057)   (188.038)   (212.370)   (190.060)   

Increase (decrease) in tax obligations (181.035)   424.339   (153.011)   422.174   

Increase (decrease) in other liabilities 289.896   232.712   299.833   230.007   

Income tax and social contribution paid (99.909)   (384.130)   (109.160)   (387.820)   

Net cash provided by (used in) operating activities 2.446.108   (3.906.014)   2.460.319   (3.914.901)   

Cash flow from investing activities:

(Increase) in available-for-sale marketable securities -   (225.130)   -   (225.130)   

Decrease in available-for-sale marketable securities 364.240   478.989   364.240   478.989   

(Increase) in marketable securities held to maturity (4.453.224)   (1.523.348)   (4.453.224)   (1.523.348)   

Decrease in marketable securities held to maturity 1.857.277   579.973   1.857.277   579.973   

Proceeds on disposal of assets not for own use 180.300   126.323   180.300   126.323   

(Acquisition) of investments (1.128)   (3.029)   (1.128)   (3.029)   

(Purchase) of property and equipment 13.b (74.989)   (41.138)   (77.149)   (41.138)   

(Increase) in intangible assets 14.b (68.506)   (50.047)   (71.612)   (50.047)   

Assignment of rights -   -   -   7.456   

Net cash used in investing activities (2.196.030)   (657.407)   (2.201.296)   (649.951)   

Cash flows from financing activities:

Funds from acceptance and issuance of securities 2.298.468   6.741.834   2.298.468   6.741.834   

Redemption of funds from acceptance and issuance of securities (835.288)   (2.303.280)   (835.288)   (2.303.280)   

Interest on capital paid (296.708)   (254.896)   (296.708)   (254.896)   

Non-controlling interests -   -   198   -   

Acquisition of treasury share (88.901)   -   (88.901)   -   

Net cash provided by financing activities 1.077.571   4.183.658   1.077.769   4.183.658   

Net increase (decrease) in cash and cash equivalents 1.327.649   (379.763)   1.336.792   (381.194)   

Cash and cash equivalents at the beginning of the period 5 3.474   1.254.794   5.196   1.256.792   

Effect of foreign exchange rate changes on cash and cash equivalents 1.139   1.398   1.139   1.398   

Cash and cash equivalents at the end of the period 5 1.332.262   876.429   1.343.127   876.996   

Supplemental cash flow information

Interest paid (2.412.333)   (1.480.565)   (2.412.333)   (1.480.565)   

Interest received 9.359.248   6.438.348   9.367.265   6.442.677   

Transfer of assets not for own use 2.783   (10.155)   2.783   (10.155)   

Unrealized gains (losses) on financial assets 3.860   4.800   3.860   4.800   

The accompanying notes are an integral part of these interim financial statements.

Note
ConsolidatedBank
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BANCO PAN S.A. AND SUBSIDIARIES

STATEMENT OF VALUE ADDED

FOR THE NINE MONTH PERIOD ENDED SEPTEMBER 30, 2022 AND 2021

(All amounts in thousands of reais - R$)

09/30/2022 09/30/2021 09/30/2022 09/30/2021

 Revenue 7.887.667                   5.855.951                    8.053.424                   5.873.207                   

 Financial intermediation 10.552.450                     7.460.293                      10.560.886                    7.467.046                     

 Services rendered 23 541.495                          533.395                          708.209                         534.788                         

 Provisions for expected losses associated with credit risk 8.c (1.711.250)                        (1.256.333)                      (1.711.250)                        (1.256.405)                      

 Other income (expenses) (1.495.028)                     (881.404)                        (1.504.421)                      (872.222)                        

 Expenses on financial intermediation (3.613.156)                    (1.269.470)                  (3.529.432)                  (1.253.641)                   

 Inputs acquired from third parties (2.477.289)                  (2.757.916)                   (2.540.736)                  (2.768.297)                  

 Materials, energy, and other 25 (2.130)                             (3.475)                            (2.334)                             (3.477)                            

 Third-party services 25 (536.840)                        (409.346)                       (546.309)                        (417.141)                          

 Commissions payable to correspondent banks 25 (1.088.606)                     (1.460.227)                      (1.080.322)                      (1.460.227)                      

 Other (849.713)                     (884.868)                    (911.771)                       (887.452)                     

     Data processing 25 (283.654)                        (257.693)                        (285.497)                        (257.818)                         

     Financial system services 25 (237.665)                        (217.222)                         (238.416)                         (217.910)                          

     Advertising, promotions, and publicity 25 (185.415)                          (209.894)                       (240.835)                        (210.159)                          

     Communication 25 (57.837)                          (83.588)                          (58.609)                          (83.648)                          

     Asset search and seizure expenses 25 (20.608)                          (9.780)                            (20.609)                          (9.793)                            

     Maintenance and conservation of property 25 (6.454)                            (10.573)                           (6.960)                            (10.575)                           

     Transport 25 (4.584)                            (2.782)                             (4.752)                            (2.782)                             

     Fees and emoluments 25 (2.431)                             (2.253)                             (2.603)                            (2.989)                            

     Travel 25 (3.498)                            (851)                                (4.629)                            (851)                                

     Other 25 (47.567)                          (90.232)                          (48.861)                          (90.927)                          

 Gross value added 1.797.222                    1.828.565                    1.983.256                    1.851.269                     

 Depreciation and amortization (163.472)                      (74.220)                       (171.442)                      (75.087)                       

 Net value added generated 1.633.750                    1.754.345                    1.811.814                      1.776.182                     

 Value added received in transfer 12.a 60.790                        11.861                          334                             -                              

 Equity in the results of subsidiaries and associates 60.790                           11.861                              334                                 -                                

 Total value added to be distributed 1.694.540                   1.766.206                    1.812.148                     1.776.182                     

 Distribution of value added 1.694.540                   1.766.206                    1.812.148                     1.776.182                     

 Personnel 542.197                       486.446                     583.891                       487.616                      

 Direct remuneration 24 428.067                         381.429                          459.920                         382.214                          

 Benefits 24 81.698                            72.989                           88.293                           73.141                             

 FGTS 26.963                           24.169                            28.675                           24.401                            

 Other 24 5.469                             7.859                              7.003                             7.860                             

 Taxes, fees, and contributions 490.147                      598.115                        549.137                       606.577                      

 Federal 469.326                         575.885                         522.055                          583.718                          

 State 207                                 18                                    345                                 18                                    

 Municipal 20.614                            22.212                             26.737                            22.841                            

 Remuneration of third-party capital 25 126.313                        97.517                         143.039                       97.861                         

 Rentals 126.313                           97.517                            143.039                          97.861                            

 Remuneration of own capital 535.883                      584.128                       536.081                       584.128                       

Interest on capital 22.d 209.625                         228.497                         209.625                         228.497                         

Profits reinvested attributable to controlling stockholders 326.258                         355.631                          326.258                         355.631                          

Loss attributable to non-controlling interests -                                -                                 198                                 -                                 

The accompanying notes are an integral part of these interim financial statements.

Consolidated
Note

Bank
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